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Safe Harbor Statement (COMericA

Any statements in this presentation that are not historical facts are forward-looking statements as defined in the Private Securities Litigation Reform Act of 1995
Words such as “anticipates,” “believes,” “‘contemplates,” “feels,” “expects,” “estimates,” “seeks,” “strives,” “plans,” “intends,” “outlook,” “forecast,” “position,” “target,”
“mission,” “assume,” “achievable,” “potential,” “strategy,” “goal,” “aspiration,” “opportunity,” “initiative,” “outcome,” “continue,” “remain,” “maintain,” “on track,” “trend,”
“objective,” “looks forward,” “projects,” “models” and variations of such words and similar expressions, or future or conditional verbs such as “will.” “would,” “should,”
“could,” “might,” “can,” “may” or similar expressions, as they relate to Comerica or its management, are intended to identify forward-looking statements. These
forward-looking statements are predicated on the beliefs and assumptions of Comerica's management based on information known to Comerica's management as of
the date of this presentation and do not purport to speak as of any other date Forward-loocking statements may include descriptions of plans and objectives of
Comerica's management for future or past operations, products or services, and forecasts of Comerica's revenue, earnings or other measures of economic
performance, including statements of profitability, business segments and subsidiaries as well as estimates of credit trends and global stability. Such statements
reflect the view of Comerica's management as of this date with respect to future events and are subject to risks and uncertainties. Should one or more of these risks
materialize or should underlying beliefs or assumptions prove incorrect, Comerica's actual results could differ materially from those discussed. Factors that could
cause or confribute to such differences include credit risks (unfavorable developments concerning credit quality; declines or other changes in the businesses or
industries of Comerica's customers; and changes in customer behavior); market risks (changes in monetary and fiscal policies; fluctuations in interest rates and their
impact on deposit pricing; and transitions away from LIBOR towards new interest rate benchmarks); liquidity risks (Comerica's ability to maintain adequate sources of
funding and liquidity; reductions in Comerica's credit rating; and the interdependence of financial service companies); technology risks (cybersecurity risks and
heightened legislative and regulatory focus on cybersecurity and data privacy); operational risks (operational, systems or infrastructure failures; reliance on other
companies to provide certain key components of business infrastructure; the impact of legal and regulatory proceedings or determinations; losses due to fraud; and
controls and procedures failures); compliance risks (changes in regulation or oversight, or changes in Comerica’s status with respect to existing regulations or
oversight; the effects of stringent capital requirements; and the impacts of future legislative, administrative or judicial changes to tax regulations); strategic risks
(damage to Comerica's reputation; Comerica’s ability to utilize technology to efficiently and effectively develop, market and deliver new products and services;
competitive product and pricing pressures among financial institutions within Comerica's markets; the implementation of Comerica's strategies and business
initiatives; management's ability to maintain and expand customer relationships; management's ability to retain key officers and employees; and any future strategic
acquisitions or divestitures). and other general nisks (impacts from the COVID-19 global pandemic: changes in general economic, political or industry conditions; the
effectiveness of methods of reducing risk exposures; the effects of catastrophic events; changes in accounting standards; the critical nature of Comerica's accounting
policies: and the volatility of Comerica’s stock price). Comerica cautions that the foregoing list of factors is not all-inclusive. For discussion of factors that may cause
actual results to differ from expectations, please refer to our filings with the Securities and Exchange Commission. In particular, please refer to “item 1A. Risk
Factors” beginning on page 13 of Comerica's Annual Report on Form 10-K for the year ended December 31, 2021. Forward-looking statements speak only as of the
date they are made. Comerica does not undertake to update forward-looking statements to reflect facts, circumstances, assumptions or events that occur after the
date the forward-looking statements are made. For any forward-looking statements made in this presentation or in any documents, Comerica claims the protection of
the safe harbor for forward-looking statements contained in the Private Securities Litigation Reform Act of 1995.
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3Q22 Review

National Community Impact

Dedicated Business Banking Team to serve
southern sector of Dailas County

$2.2B in green loans & commitments
(9/30/22), up 48% over 9/30/21

Invested $1 million in Dallas Small Business
Diversity Fund

Recognized as 2022 Best Employer by State &
for Women by Forbes

Received 5-star rating of excellence in the
Hispanic Association on Corporate
Responsibility Index

Over last decade, reduced Scope 1 & 2
emissions 57% (12/31/21), exceeding 2025
target of 50% (65% by 2030 & 100% by 2050)

ComericA

Record EPS?
$2.60

$1.92
. 35%
2Q22 3Q22

Record Revenue
$829MM ki

Average Loans
$51B

'Dilued eamings per common share » “Retum on average asseiss *Refurn on average common shareholders’ equity

©2022, Comerica Inc. All rights reserved

Efficiency Ratio
58% 51%

2Q22 3Q22

Return on Assets?
1.6%

3Q22

1.2%

2Q22

Return on Equity?
23.3%

16.7%

2Q22

3Qz22

Colleague Experience modernized through
innovation hubs
« Opening new offices in North Texas &
Southeast Michigan
* Enhancing collaboration

Commercial leadership & resources aligned
= Synergistic organizational structure
supporting Commercial Lending expertise
« Investing in Payments platform

Core Values Reimagined
* One Comerica
« Customer comes first
» The bigger possible
+ A force for good
= Trust. Act. Own.

3Q22 Results

(millions, except

per share data) 3Q22

Average loans

2Q22
$51,113 $50,027 $48,135

Change From
2Q22
$1,086 $2,978

3Q21

3Q21

4,571
(5,139)

Record revenue, continued expense management & excellent credit quality

Key Performance
3Q22 compared to 2Q32

Revenue increased 19%

+ 30% relative to 3Q21

Pre-tax, pre-provision net revenue (PPNR)* up 39%

+ 67% relative to 3Q21

Average loans, ex. PPP 51,046 49,878 46475 1,168
Average deposits 73,976 77,589 79,115 (3,613)
Net interest income 707 561 475 146
Provision for credit losses 28 10 (42) 18
Noninterest income’ 278 268 280 10
Noninterest expenses’ 502 482 465 20
Provision for income tax 104 76 70 28
Net income 351 261 262 90
Earnings per share? $260 $1.92 $1.90 $0.68
CET1? 9.92% 9.72% 10.27%

232
70
(2)
37
34
89
$0.70

'Includes gains/(losses) related to deferred comp asset retums of -0- 3021, (314MM) 2Q22, (S3MM) 3Q22 « “Diluted eamings per commen share = *3022 estimat
©2022, Comerica Inc. All rights reserved.

Loans up >2%, driven by broad-based growth

Deposits reflect prudent management & customers
utilizing cash

Net interest income benefitted from higher rates &
loan growth

Net charge-offs of only 10 bps; Reserve ratio 1.21%

Continued strong fee generation, with growth in
derivatives offset by decline in fiduciary & card

Prudent expense management, while supporting
revenue growth, drove efficiency ratio to 51%

CET1 increased as capital generation outpaced loan
activity

= “Refer to reconciliation of non-GAAP financial measures in appendix
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Loans COmericA

Strong, broad-based growth in loans & commitments; Yields up 100 bps

Loans Average loans increased $1.1B", ¢

+ $356MM Commercial Real Estate
+ $220MM National Dealer Services
+ $209MM Environmental Services

+ $141MM Wealth Management

+ $116MM Corporate Banking

- $161MM Equity Fund Services

($ in billions)

0 §1.1
3Q22

Loan commitments increased $2.8B, or 5.4%
+ Line Utilization down slightly to 45%

Loan yields increased 100 bps
* Reflected higher interest rates

50.
481 47.8 483
I I
3Q21 4021 1Q22 2Q22

Average Balances
& Loan Yields %

2Q22 3Q22
Period-end

3Q22 compared to 2022 « 'See Quarterly Average Loans slide in Appendix for more details

©2022, Comerica Inc. All rights reserved
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Deposits COmericA

Strategic management of deposits & businesses utilizing excess liquidity

Deposits Average deposits decreased $3.6B
4 ithdiens) - $2.5B interest-bearing
" - $1.1B noninterest-bearing
—_— " _— I » Cost of interest-bearing deposits increased to 20 bps, reflecting
i : 776 S " 75.8 relationship-focused pricing
: 1 L * 11% interest-bearing deposit beta; 7% cumulative (YTD)}
1
1
1
1
1
1
1 Loan to Deposit Ratio Remains Low
I (period-end)
: 130%  120%
] 120%
| 110%
. 100%
. 90%
3Q21 4Q21 1Q22 2Q22 3Q22 | 2Q22 3Q22 80% 1%
Average Balances | Period-end ;g;’:"
4 Deposit Rate’ % 50:»/:
S 38 eEESeEES2RSNA N
ocooooocoooooooass
NN N N NN NN NN NN NN N & e

3022 compared to 2022 = 'Interest costs on interest-bearing deposits = ?Cumulative deposit beta calculated using 1022 average Fed funds of 0.25%
©2022, Comerica Inc. All rights reserved.




Securities Portfolio

Securities Portfolio
(% in billions)

(COMericA

Ceased purchases; period-end portfolio reflects mark-to-market & modest repayments

Average portfolio increased $1.5B
* Period-end decreased $1.38B

+ $329MM purchased at average yield of 3.84%

4Q22: Estimate ~$450MM - 500MM MBS repayments’

= Extends to 6.05 years under +200bps instantaneous rate increase®

+ Securities Yields %

9/30/22 » 'Outlook as of 10/19/22 « “Estimaled as of 9/30/22
©2022, Comerica Bank. All rights reserved.

70 T

3Q21 4Q21 1

Securities Income
(% in millions)

205
19.0 : i - $549MM MBS payments
166 17.3 I - $1.15B fair value change
16.0 . .
1
: Duration of 5.32 years?
[
1 Net unrealized pre-tax loss of $3.1B
1
1
1
1
1
1.7 174 :
[
1
3Q21  4Q21  1Q22 2Q22 3Q22 1 2Q22 3Q22
Average Balances ! Period-end

19
100
] . I
Q22 2Q22 3Q22

Net Interest Income
Record NII, grew $146MM, or 26%; benefit from rates & loan growth

Net Interest Income

($ in millions)
561
475 461 456
270
219
3Q21 4Q21 1Q22 2Q22

+ Net Interest Margin %

+ 143MM
+ 128MM
+ 13MM
+  4MM
- 2MM

+ 19MM
+ 15MM
+ 4MM

+11MM
+ 43MM
- 32MM

- 12MM
- 13MM
+  1MM

- 15MM
- 11MM
- 4MM

$707MM

707

3Q22

Net impact due to rates: $151MM & 76bps on tt

3022 compared to 2022
©2022, Comerica Inc. All rights reserved.

N —
ComericA
; NIM 3.50%, up 80 bps

Loans
Higher rates, incl. swaps
Higher Balances
One more day
Other dynamics

Securities Balances
Higher balances
Higher rates

Fed Deposits
Higher rates
Lower balances

Deposits
Higher rates
Lower balances

Wholesale Funding
Higher rates
$500MM Sub debt issue

3Q22




Credit Quality

S~
ComericA
Reserve reflects strong credit metrics, loan growth & uncertain economic environment
Net Charge-Offs (Recoveries) Remain Very Low Criticized Loans' Well Below Historical Level
(% in millions)

(% in millions)
13

1,818
'

3Q21 4021 1Q22 2Q22 3Q22
+ Criticized/Loans %

3Q21 4Q21 1Q22 2Q22 3Q22

Nonperforming Assets Decreased

Allowance for Credit Losses Increased Moderately
($ in millions)

($ in millions)
639
5 618 509 609 624
269 274 266 262
3Q21 4Q21 1Q22 2Q22 3Q22 3Q21 4021 1Q22 2Q22 3Q22
+ NPA/Loans % + ACL/Loans %

3022 compared to 2022 = 'Criticized loans are consistent with requlatory defined Special Mention, Substandard, & Doubtful categories
©2022, Comerica Inc. All rights reserved

Noninterest Income

Continued strong fee generation; growth in derivatives offset by fiduciary & card

Noninterest Income’

(S in millions) Increased $S10MM
+ $11MM Deferred compensation (Other nonint
offset in noninterest expense)
280 e 278
268 $ 6MM Derivative Income? (CVA +$2MM)
e $ 2MM Brokerage Fees
$ 4MM Fiduciary Income
$ 2MM Card Fees
3021 4Q21 1Q22 2Q22 3Q22

3Q22 compared to 2Q22 » 'Gains/(losses) related to deferred comp asset returns of -0- 3021, S5MM 4021, (STMM) 1022, (S14MM) 2022, (S3MM) 3Q22 (offset in noninterest expense) » *Credit Valuation Adjustment (CVA) S3MM 3Q21, 54MM 4021
(S2MM) 1022, S3MM 2022 S5MM 3022
©2022, Comerica Inc. All rights reserved.
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Noninterest Expenses

Efficiency ratio improved to 51%

Noninterest Expenses’ Increased $20MM
(% in millions)

+ $13MM Salaries & benefits
+ $11MM Deferred compensation (offset in mmemt

+ $ 3MM Performance-based compensation

+ $ 1MM Other benefits
+ $ 4MM Occupancy
+ $ 2MM Outside Processing Expense
Modernization Inltlatlvet
Strategic Objectives :
» Transform retail delivery model Transitional real
= Align corporate facilities Branch consolidation

3Q21 4021 2022 3Q22 « Optimize technology platforms Technology investment
Consulting & contract labor

+ Efficiency Ratio %

3Q22 compared to 2Q22 » 'Gains/(losses) relaled to deferred comp plan of -0- 3Q21, S5MM 4Q121, (S7TMM) 1Q22, ($14MM) 2022, ($3MM) 3Q22 (offset in i st income) » “Modemization initiative related expenses of 57MM 2022, $6MM 1022
©2022, Comerica Inc. All rights reserved

1"

Capital Management COMETICA
Continue to focus on CET1 target of ~10%"
CET12 Tier 12 Common Equity Per Share?
(§ per share; period-end)
9.72% 9.92% jo2a% 104 50.78 61.13 63.11

8.5% 1
7.0%
50.80

2Q22 3Q22 2Q22 3Q22 3021 4Q21 1Q22 2Q22
= Regulatory Minimum + Capital Conservation Buffer (CCB) u Commeon Equity Per Share =Impact of AOCI Losses

Tangible Common

Commeon Equity Ratio® Common Equity?

Equity Ratio® (S in billions: period-end)
9.20% i _ 852% Eoca O 8.3
:— ______ Lo 1 : -; ! : e D r““l '_____'
1 \ \ I 1 i 1
1 | 1
2Q22 3Q22 2Q22 3Q22 3Q21 4Q21 1Q22 2Q22 3022
rImpact of AOCI Losses r.Impact of AOCI Losses "
m Common Equity Ratio m Tangible Common Equity Ratio =Common Equity =impact of AOCl Losses
9/30/22 = 'Outiook as of 10/19/22 » 23022 esti = ‘Refer fo iliation of non-GAAP financial measures in appendix

©2022, Comerica Inc. All rights reserved. 12




Interest Rate Sensitivity

Largely achieved strategic objective to reduce earnings volatility through the cycles

(COMericA

Management Outlook for Net Interest Income?
+ >33% increase to FY22 NIl over FY21 (including PPP) * Aasene

* 9/30 forward rate curve
» 4 - 5% increase in 4Q22 over 3Q22 (including PPP) « Loan & deposit outlook for

+ No additional securities & :

Assumes no change in economic environment

9/30/22 Standard Model Assum - NS .
100 bps (50 bps avg) gradual, Sensitivity Analysis from 9/30 Base
y Estimated 12-Month Net
Rates UP Rates DOWN Scenario Interest Income Impact
Loan Balances Modest increase Modest decrease 1% s packedcese +$35MM
(Standard Model)
Deposit Balances Moderate decrease  Moderate increase 100 R ayacal nemas -$35MM
P & 25% cumulative® beta
. : 100 bps gradual increase
ok 0,
Deposit Beta 25% per incremental change £ 4B incremental DDA ol +$20MM
Securities Portfolio No reinvestment of cash flows 200 bps gradual increase +345MM
Hedging (Swaps) No additions modeled 100 bps gradual decrease -$95MM
9/30/22 = 'Outiook as of 10/19/22 » 2For methodology see Company's Form 10-Q, as filed with the SEC. Estimates are based on simulation modeling analysis from our base case which ulilizes a siatic balance sheet as of 9/30/22 » *As rates rise 100
bps over the 12-month period, deposits reprice at a pace thal achieves a 25% deposit beta from the siart of the cycle (3/15/22)
©2022, Comerica Inc. All rights reserved. 13
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anagemen utioo ComericA

Average loans
Average deposits
Net interest income
Credit Quality
Noninterest income

Noninterest expenses?

Tax

Capital

Average
loans (ex-PPP)
+7%

3Q22 vs 4Q22

~1% increase; with growth in most businesses, partly offset by Mortgage Banker

~5% decrease as customers continue to deploy excess liquidity

4 - 5% increase assuming the 9/30 forward curve (see slide 13)

Net charge-offs lower end of normal range; Nonaccrual & criticized loans remain low

~3% decrease from strong 3Q22 as market conditions more than offset 4Q seasonal factors

2 - 3% increase tied to revenue activity & seasonal factors (excludes up to $25 million
modernization initiatives)

FY tax rate 22 - 23%, excluding discrete items

Target CET1 of ~10%

Average Net interest Noninterest Noninterest
deposits income income’ expense?
-3% +>33% -6% +5%

©2022, Comerica Inc. All rights reserved.

Outlook as of 10/19/22 = 'FY21 Derivative related CVA of 518MM; Wamant-relaled income 334MM; Deferred Comp $14MM e “Excludes certain Modemization-relaled expenses 3022 S7MM, 57MM 2022 $6MM 1022

14




Well Positioned for the Future

Growth

= Strong net interest
income, loan & fee
income results

* Robust product suite to

support Payments
strategy

» Footprint includes faster

growth markets

Revenue

@ Focus

= Weighted to commercial
banking with expertise in
specialty businesses

« Long-tenured,
experienced team

= Collaboration between 3
revenue divisions

= Strong deposit base

« Expect better predictability

of earnings stream

Relationship

Efficient
Operations

@

= Continuous improvement
culture

= Investing in modernization
* Transform retail delivery
= Align corporate facilities

= Leveraging technology
to drive productivity &
growth

Credit
Discipline

= Consistent, conservative
underwriting standards

= Superior credit
performance through last
recession

-+ Balanced exposure to a
wide variety of industries

Revenue Growth
+19%

3Q22 Strong Financial Results, Positioned to Manage Cycles

NIl Growth
+26%

Loan Growth
+2.2%

Efficiency Ratio
51%

Net Charge-Offs
10bps

Asset Sensitivity’
~+1% +100 bps
~-3% -100 bps

9/30/22 » 3022 compared to 2Q22 » 'For methadoliogy see Company’s Form 10-Q, as filed with the SEC. Estimates are based on simulalion modeling analysis (100 bps change in rates point-to-point impact on NIl

©2022, Comerica Inc. All rights reserved
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.
Comerica’s Core Values (COMeTIcA

WHY WE ARE HERE

’ To raise expectations of what a bank can be for our colleagues, customers & communities |

A
WHAT WE BELIEVE

N ! 7/
ONE “ :/ THE CUSTOMER _0_ THE BIGGER A FORCE
COMERICA B—* g < COMES FIRST 4 A POSSIBLE FOR GOOD

A
HOW WE DELIVER

Trust

©2022, Comerica Inc. All rights reserved. 17
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Quarterly Average Loans COMETICA

Business Line 3Q22 2Q22 a2 By Market 3Q22 2Q22 Q1
Middle Market Michigan $123 $121 $11.4
St $128 128 mae California 17.8 174 170
Energy 14 14 13
National Dealer Services 48 45 38 L 1ae ol i
Eriertainment 11 11 10 Other Markets? 107 107 10.0
Tech. & Life Sciences 0.9 09 08 TOTAL $51.1 $50.0 $48.1
Equity Fund Services 3.3 35 3.0
Environmental Services 22 20 18
- Loan Portfolio
Total Middle Market $26.7 $26.2 $236 (3Q22 Period-end)
Corporate Banking
US Banking 41 39 30 Fixed Rate?
10/
International 18 16 14 39%
Commercial Real Estale 6.8 6.5 6.8 “‘ﬁ”?
Mortgage Banker Finance 1.7 1.7 28 )
,g ; : Prime-based $51.78 |
Business Banking 3.2 33 36 9% )

. ki / =30-Day Rate®
Commercial Bank $44.0 $43.2 $41.0 T dmci}_ });v a7%
Retail Bank $2.1 $2.0 $2.3 adb-

Wealth Management $5.0 $4.8 $48
TOTAL $51.1 $50.0 $48.1

S in billions » Totals shown above may not foot due to rounding. Certain prior quarier amounts have been reciassified to conform to the cument quarter presentation. » 'Other Markets includes FL, AZ, Intemational Finance Division & businesses that have
a significant presence outside of the 3 primary geographic markets = *Fixed rate loans include $15.4B receive fixed/pay floating (30-day) LIBOR . BSBY & SOFR inferest rale swaps; Forward dated swaps are exciuded » “Includes ~2% of Daily SOFR

©2022, Comerica Inc. All rights reserved. 18




Quarterly A D it YMeric
uarteriy average veposiis ComericA
Business Line 3Q22 2Q22 3Q21 By Market 3Q22 2Q22 3Q21
Middle Market Michigan $259 $27.2 $27 .4

General $196 $211 3224 e
California 22 4 241 243
Energy 14 08 0.6
National Dealer Services 14 16 17 Texas 120 "7 106
Entertainment 02 0.3 0.2 Other Markets? 13.2 138 1586
Tech. & Life Sciences 6.3 7.0 T4 Finance / Other? 05 0.7 12
Equity Fund Services 1:1 11 14 TOTAL $74.0 $77.6 $79.1
Environmental Services 0.3 03 03
Total Middle Market $30.5 $32.2 $33.8
Corporate Banking Beneficial Deposit Mix: 57% noninterest-bearing
US Banking o At 49 (3Q22 Average)
International 20 22 23
Commercial Real Estate 22 20 1.9 .
. Retail Con'_lmerc:al
Mortgage Banker Finance 05 06 0.8 5 Noninterest-
: . Noninterest- 7
Business Banking 4.3 4.4 44 bearing bearing
Commercial Bank $415 $43.7 $46.6 1% Al
R Bank $26.7 $271 $26.1 ; -
i ommercia
Wealth Management $5.3 $6.0 $5.2 Inlz:rtzgt- Interest-
Finance / Other! $0.5 $0.7 $1.2 bearing bearing
TOTAL $74.0 $77.6 $791 27% 16%
5 in billions = Totals shown above may not foot due to rounding. Certain prior quarier amounts have been reclassified to conform fo the cumrent quarier presentation. » 'Finance/Other includes tems not direclly associated with the geographic markets or
the 3 major business segments = “Cther Markets includes FL, AZ. International Finance Division & busi that have a signi presence outside of the three primary geographic markets
©2022, Comerica Inc. All rights reserved 19

Interest Rate Sensitivity

Guiding Principles of Prudent Hedging
Provide a more consistent earnings trajectory through

(COMericA

Largely achieved strategic objective to reduce earnings volatility through the cycles
Loan Swaps & Securities Can Provide Rate Stability

tempering asset sensitive position as rates rise EL’;‘::’::‘::;

Hedging pulls forward market expectations, while reducing swaps? . y

of potential decline in short-term interest rates over time 26% iam"t]sg R:'::?_t:;?\ L
: sse!

YTD: acquired $5.5B MBS securities & $19.6B swaps; began 9/30/22 42%

in forward starting swaps to coincide with maturities next

3Q22: acquired $7.6B swaps at 2.91% with term of 4.6 years SEZl.Is:II/:IeS A

including $2.6B forward starting beyond 2022 6%

Swaps as of 9/30/222
(% in billions; average; weighted average yield)

Large, Relationship-oriented Deposit Base
Majority noninterest-bearing

9/30/22 » 'Cutlook as of 10/19/22 » *Received fipay floating swaps: historical results 9/30/22; maturities extend through 3030 » *Fixed rate loans includes $15 4B receive fixed/pay floating (30-day) LIBOR
dated swaps are excluded
©2022, Comerica Inc. All rights reserved.

215 222 224 45, 227 231
Wholesale Funding
Interest- 4%
12.9 13.6 b‘;asr.,:,"g : Shareholder
» Funding Equity
8.3 ., B2.66% Sources 6%
2.36% B4 2.34% = 2.36% o 2.38% g 2.42% gy 2-48 % 0/30/22
o, 2-12% Noninterest-
bearing
52%
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 FY24 FY25-29

BSBY & SOFR interest rate swaps; Forward

20




Commercial Real Estate Business Line

Excellent credit quality

Primarily Lower Risk Multifamily & Industrial Storage’

(3Q22 period-end)
Retail
T
Industrial / Storage % Office Single
9
= . 10% Family
2%
Total Other
3%
Land Carry
Multifamily 3%
A4% Multi use
2%

Total CRE Business Line Average Loans
(% in millions)

Long history of working with well-established, p

>80% of new commitments from existing customers

Substantial upfront equity required

46% of Industrial/Storage & 34% of Multifamily are construction’

loans!2

Majority high growth markets within footprint:

» 39% California
» 22% Texas

Excellent Credit Quality
No significant net charge-offs since 2014

(8 in millions)
28 26 18 17
1
5ocaaa0008858558888 TS rmmae” gt
M % e N M N MO S - N® T - N O = NAL m Criticized® + % Criticized/Loans
9/30/22 = 'Excludes CRE business line loans not secured by real estate » “Period-end loans » *Criticized loans are consistent with regulalory defined Special Mention, Substandard & Doubtiul

©2022, Comerica Inc. All rights reserved
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Energy Business Line

Primarily E&P exposure

Period-end Loans

($ in millions)
. _— 1,373 1,340
’ 1,204 :

¥ 218 259
203

268 212
i I I
3Q21 4Q21 1Q22 2Q22 3Q22

Midstream [lExploration & Production’

8i30/22 = 'includes Services of 3021 S25MM, 4Q21 S21MM, 1022 S14MM, 2022 $15MM, 3Q22 $17MM
©2022, Comerica Inc. All rights reserved.

Exposure $3.3B / 42% utilization

Hedged 50% or more of production
= At least one year: 74% of customers
« At least two years: 48% of customers

Focus on larger, sophisticated E&P and Midstream companies
E&P: 53% Oil, 24% Natural Gas, 23% Oil/Gas

Excellent credit quality
* ~2% Criticized loans
* $2MM net recoveries

22




Mortgage Banker Finance

55+ years experience with reputation for consistent, reliable approach

Provide warehouse financing: bridge from residential
origination to sale to the end market

Extensive backroom provides collateral menitoring & customer
service

Focus on full banking relationships

As of 3Q22:
» Comerica: 90% purchase
» Industry: 81% purchase’

Strong credit quality
* No charge-offs since 2010
* No criticized loans

ComericA

Average Loans
($ in milfions)
Actual MBA Mortgage Origination Volumes'

=_
Lol
A
Mﬂ
Lt

3,278
3,585
2,924
2,757
2,450

2521

1

sato [EIIN 26+

1020 [JJER 2042

2Q20
3Q20

2019 [ 2044

3Q19

2022 [ 1724
3022 " 1,663

~
[=2]
.
-
o~
o™
=}
-

1019 [E 1335

8

1Q21
2Q21
3Q2

4Q21

MBA Mortgage Originations Forecast'?
($ in billions)

620
Period-end loans: $1.8B (2Q22 $2.4B) 480 477 467
2Q22 3Q22 4Q22 1Q23 2Q23
mPurchase = Refinance
9/30/22 = 'Source: Morlgage Bankers A iation (MBA) Morigage Finance Forecast as of 9/19/22 » 22022 actual
©2022, Comerica Inc. All rights reserved 23
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National Dealer Services (COMETicA

75+ years of floor plan lending

Franchise Distribution
(Based on period-end loan outstandings)

Hondal/Acura F;}',;d GM

8% 7%
' Fiat/Chrysler
9%

Mercedes
6%

Toyota/Lexus
13%
Total
+~ Nissan/ Infiniti
| 3%
Other European

13%

Other’
19%

Other Asian
14%

Top tier strategy
National scope with customers in 42 states
Focus on “Mega Dealer” (five or more dealerships in group)

Strong credit quality; Robust monitoring of company inventory &
performance

Floor Plan remained low due to supply chain constraints

Average Loans
(% in billions)

N
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@
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M Floor Plan

9/30/22 » 'Other includes obligations where a primary franchise is indeterminable (rental car and leasing companies, heavy truck, recreational vehicles, and non-floor plan loans)

©2022, Comerica Inc. All rights reserved.
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Technology & Life Sciences COmericA
~30 years of deep expertise & strong relationships with top-tier investors
Average Loans Average Deposits
($ in millions) ($ in millions)
8,290
7,448 7,341 7,036
. l . . )
1Q22 2Q22 3q21 4Q21 1022 2Q22 3Q22

+ Manage concentration to numerous verticals to ensure wit
diversified portfolio

Closely monitor cash balances & maintain robust backroom

operation

10 offices throughout US & Canada

930722
©2022, Comerica Inc. All rights reserved

Customer Segment Overview
(approximate,; 3Q22 period-end loans)

Growth
48%
Total

$909MM

, Early Stage
Lty S 15%

25

Equity Fund Services

Customized solutions for Private Eqt

» Credit Facilities (Funds, General Partr
Companies)

+ Treasury Management

+ Capital Markets, including Syndication

Customers in the US & Canada

Drives connectivity with other teams

+ Middle Market
» Commercial Real Estate
Environmental Services

TLS

* Energy
+ Private Banking

Period-end balances were $3.46 billion

Strong credit profile
* No charge-offs
* No criticized loans

9/30/22
©2022, Comerica Inc. All rights reserved.

(COMericA

Strong relationships with top-tier Private Equity & Venture Capital firms

Average Loans
(% in millions)

3,507

3,346
3,209

2,951

2,846

4Q21

1Q22 2Qz22 3Q22

3Q21

26




Environmental Services Department

15+ years experience; Specialized industry, committed to growth

(COMericA

Average Loans

Dedicated relationship managers adv i (% in millions)

profitably growing their business by providing ‘ 2,243

« Waste management & recycling mmpa' ies 2034
» Renewable energy companies 1,964 '

| I

3Q21 4Q21 1Q22 2Q22 3Q22

Insight & expertise with
+ Transfer stations, disposal & recycling facilities
Commercial & residential waste collection
Landfill gas to energy; biomass, solar, and wind
Acquisitions
Growth capital expenditures

Focus on middle market-sized companies with full banking
relationships

Historically strong credit quality

Recently established Renewable Energy Solutions group

9/30/22
©2022, Comerica Inc. All rights reserved a7

Reconciliations (COMEricA

Pre-tax, Pre-Provision Net Revenue (PPNR)
Pre-tax pre-provision net revenue is a measure that Comerica uses to understand fundamental operating performance before credi

(millions, except per share data) % Change % Change
(A)  Netinterest income before provision for credit loss (as reported) ~ $707  $561 2%  S475 0 A49%
(B) Noninterest income (as reported) $278 $268 4% $280 - 1%
(C) Noninterest expenses (as reported) $502 §482 4% $465 8%
(A+B-C) Pre-tax, pre-provision net revenue $483 $347 39% $290 67%

Impact of Accumulated Other Comprehensive Loss on Common Equity & Tangible Com
Comerica believes that the presentation of common equity adjusted for the impact of accumulated other comprehensive lo:

ongoing operations and enhances comparability with prior perieds. Tangible common equity is used by Comerica {0 measul

to balance sheet risk. The tangible common equity ratio removes the effect of intangible assets from capital and total assets. Tangible
common stock removes the effect of intangible assets from common shareholders' equity per share of common stock.

(period-end, millions, except per share data)
Tangible Common Equity

_Tolalshareholders'equity " "§5060  $6435  $7036 7897 $7803
Less fixed-rate non-cumulative perpetual preferred stock $394 $394 $394 $394 $394
Common Shareholders’ equity $4,675 $6,041 $6,642 §7,503 §7,409

. Less goodwill i o s - T %085 . .. ... 3005 L9039, %S
Less other intangible assets 810 810 $11 s 812

... Jangible Common Equity ... 54030 85396 85996 S6857 86,762

" Total Assets $89165  $94616  $94529

Less goodwill $635 $635 $635
N |- ST LT S S - | G - 1 || . I < .

_ Tangble Assets 888519 §93070  $93880
Common Equity Ratio ) : 7.45% 7.93% 7.84%
Tangble Common Equity Ratio U age U 626%  677%  730%  7.20%

©2022, Comerica Inc. All rights reserved. 28
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Reconciliations Continued (COMeTIcA

Impact of Accumulated Other Comprehensive Loss on Common Equity & Tangible
Comerica believes that the presentation of common equity adjusted for the impact of accumulated other comprehensive

ongoing operations and enhances comparability with prior periods. Tangible common equity is used by Comerica o
to balance sheet risk. The tangible common equity rafio removes the effect of intangible assets from capital and total assets
common stock removes the effect of intangible assets from common shareholders' equity per share of common stock

(penod end, m."ﬁions except per share data)

‘Common shareholders equlty
Tangible common equity

$4675 $6,041 , : " $7.409
$4030 85396 599 $6.857  $6,762

..Shares of commonstockoutstanding o oA o8 131 131 181
. of common stock _ 83570  $4619  $5080 85741 $56.95
Tanglble equu!y per share of common slock $30.77 $41.25 $45.86 $52 46 $51.61

Impact of Accumulated Other Comprehensive Loss to Common Equity & Tangible Common Equity

Accumulated other comprehensive loss (AOCI) $(3,587) $(1,954) $(1,173) $(212) $(207)
Common equity, excluding AOCI $8,262 §7,995 $7.815 $7,715 §7616
‘Common equity per share of common stock, excluding AOCI Ny $63.11 . 56193 $59.78 ..$59.03 $58.13
" Common equily ratio, excluding AOCI S g% 920% 0 876%  815% 806%
Tanglbie Common equity, excludlng AOCi $7,617 $7,350 57, 169 $7,069 $6,969
Tangible Common equity per share of common stock, excluding AOCI _  §5817 $5619 85483 $5408  $5318
Tangible common equity ratio, excluding AOCI 9.12% 8.52% 810% 747% 7.42%

Comerica befieves non-GAAP measures are meaningful because they reflect adjustments commonly made by management, investors, regulators and analysts to evaluate the adequacy of common equity and our performance frends
©2022, Comerica Inc. All rights reserved. 29

Holding Company Debt Rating COMETICA
Senior Unsecured/Long-Term Issuer Rating Moody’s S&P Fitch
Cullen Frost A3 A-
M&T Bank A3 BBB+ A
BOK Financial A3 BBB+ A
Comerica A3 BBB+ A-
Fifth Third Baa1 BBB+ A-
Huntington Baa1 BBB+ A-
KeyCorp Baa1 BBB+ A-
Regions Financial Baa2 BBB+ BBB+
First Horizon National Corp Baa3 BBB- BBB
Citizens Financial Group - BBB+ BBB+
Synovus Financial - BBB- BBB
45 of 10114122 » Source: S&P Giobal Market Inteligence; Debt Ralings are not 3 recommendation o buy, sel, or hold securies; Zions Bancorporation excluded due ta no holding company
©2022. Comerica Inc. Al rights reserved. 30
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Bank Debt Rating

©2022, Comerica Inc. All rights reserved

Senior Unsecured/Long-Term Issuer Rating Moody’s
Cullen Frost A3
M&T Bank A3
BOK Financial A3
Comerica A3
Fifth Third A3
Huntington A3
KeyCorp A3
Regions Financial Baa1
Citizens Financial Group Baa1
Zions Bancorporation Baa1
First Horizon National Corp Baa3
Synovus Financial Baa3

As of 10/14/22 » Source: S&P Giobal Market Intelligence, Debt Ratings are not a recommendation to buy, sell, or hold securities; Zions Bancorporation ratings are for the bank

(COMericA

Fitch

3
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